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1. INtroduction

The problem with the current crypto currency is slow transaction process,
expensive transaction fees, and no privacy within transactions.

Moreover, there is unecho friendly mining using high electricty hardwares and
mining hardwares are too expensive.The coin is not effective in long terms of
usability and the profitability.

The ZNCOIN Developers came up with ideas to solve these problems.

ZNCOIN provides high privacy and security for every transaction using

ZeroCoin protocol - a lightning fast transaction with low transaction fees that are
less than 0.001$ worldwide. It uses proof of stake scrypt algorithm to secure the
blockchain network and earn 60% APR of coin while holding. It is also called
Proof of Stake Mining, payment gateways for online businesses, multiplatform
wallets for local merchants. It creates highly demanded cryptocurrency
platforms where you can use the ZNCOIN.

ZNCOIN was released on May 22, 2018 which is the bitcoin pizza day

without ICO or presale, announced with 22 blocks that are mined to secure the
premine coin which is 160,000,000M of the total supply, the last block for proof
of work at 10,000 blocks and now it's Pure Proof of Stake. ZNCOIN is also open
source and decentralized, meaning no one can control your account.

It is a community-driven project that is composed of developers and the
community.




2. opecification

ALGORITHM: SCRYPT
TYPE:;

COIN NAME:

COIN ABBREVIATION:
COIN SUPPLY:
PREMINE AMOUNT:
MIN. STAKE AGE:
MAX. STAKE AGE:
COINBASE MATURITY:
TARGET SPACING:
CONFIRMATIONS:

POS 60% APR
/ZNCoin

/NCO
21,000,000,000
160,000,000

8 HOURS
UNLIMITED

20 BLOCKS

60 SECONDS
6 BLOCKS
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3. ZeroCoin Protocol

The Zerocoin protocol was originally proposed by John Hopkins University professor
Matthew D. Green and graduate students lan Miers and Christina Garman as an
extension to the bitcoin protocol that would add true cryptographic anonymity to
bitcoin transactions. This is achieved by the introduction of a separate mixing service
stored within the blockchain. Though originally proposed for use with the bitcoin
network, Zerocoin can be integrated into any cryptocurrency.

Traditional cryptocurrencies provide privacy through pseudonymity, meaning that
addresses are not connected to any personal details. Unfortunately, this still allows
for the possibility that sets of transactions, or public addresses, can be linked to a
specific individual. If that individual’s identity can be found, they lose their
anonymity. Depending on the application in use, the ability to link multiple
transactions or addresses to one individual alone can cause issues for that person.

With Zerocoin, user’s coins are pooled into a mixing set and redeemed as needed
using a zero-knowledge proof. The zero-knowledge proof enables a user to prove to
another user that a transaction is true without publicly providing any information
aside from the fact that the ‘money’ was sent and received.

This allows for transactions to be verified as valid and take place without providing
the other party with other information such as wallet balance, other transactions
from the user etc.

Zerocoin grants users' total privacy and renders every end-to-end transaction
entirely untraceable. This means that nobody can know the details of your personal
transactions or your total wallet balance. It is not possible to trace the history of any
given transaction, so nobody can data mine and recover any information to identify
patterns and users in the transactions. Allowing users to hide their wallet balance
prevents them from being targeted by those with bad intentions.







